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COPPER

| HIGH VALUATION OF MINESIN
' ARIZONA SHOWS PLACE HELD BY
~ INDUSTRY IN STATE'S FINANCE

.{';' Globe Record Remarks Pertinently Upon the Heavy Increase
Made in the Assessment This Year by the State Tax Com- |
' mission, Which Does Not Represent Wholly the Growth of |

-'-i' the Industry; Figures Show Increase Made of More Than
o Ninety Millions From Last Year on Producing Properties
: iFrom the Globe Record)
F The assessed valuation of Arizona’s producing mines for the fiscal yoar
- 1918-1919, as fixed by the state tax commission, amounts 1o $421 903 854, an
: fncrease of more than $90.000.000¢ over the valuation of the preceding vear.
P b These fizures may be taken as Indicating the growth of the mining industry,
4 but this in fact is but partially true. In their larges significance they show
- conclusively a determination on the part of the state taxing power, and !
A which apparently has become a fixed policy, to compel the mining industry
e to contribute a larger and everdpereasing proportion of the revenues for
. the support of state and county governments.
< The figures above quoted cover only the valuation of the producing mines

in the state. To arrive st the total valuation of all properties classed under
A the head of the mining Industry, there must be added the valuations for taxa-
tion plated upon non-producing mines and other properties, which nre directly
connpeted with those mines, including mining supplies, etc.. which largely |

i

increase the total. l

1 A striking presentation of figures representing the total valuation of the
= property of the mines and mining Industry of Arizona for the six years from
and inecluding 1912-13 to 1917-15; in pyramid form, was given In a late num- |

] ber of the Arizona Tax Pavers’ Magazine. Briefly, it shows that the valua- |

tion of mining property of all descriptions which in 1912-17 was $45,145.084.49
had In 1917-18 become $393,421,526.60, an increase since Arizoma became a
state of 8§73 per cent. In 191213 the valuation for taxation of all wining
properiy was 31.7 per cent of the total valuation of all property of every de-
geription in the state, while last year the mining indusiry was called upon to
pay 56 per cent of the total

“Wa are not b/ "ned to be as charitable as the Taxpayers' Magazine, when
it says: “Tt iz not with the Intention of raising any question as to the fairmess
of action by the assessing officers that any comparison as between different |
classes of property is made, or suggestdd. The most that is intended to bring
to the minds of our readers Is the ultimate fact which is shown by the actual
figures given. The unitimate fact is the actual important place which the
mining industry of the state of Arizona has in the fmancial affairs of the

State,

MINES, MINING, LOCAL STOCKS AND

REBUILT SERBIAN ARMY WILL BE FACTOR IN WAR. AGAIN ,_ |
CAN THROW WHOLE FORCE AGAINST

AUSTRIANS AND GERMANS

Oxen hauling Serbian cannon, American ambulances in Macedenia and Prince Regent of Serbia who leads part
of Serbia’s forces

Roumania relisf. Serbia may |
apain be considered o factor in the
war. Her army is well organized.
While in many sections of the

ies and munitions are still m use,
Serhia’s force las been modern.
ized, as is evidenced by the Two
that American ambulunces h. e

The elimination of Bulgaria from
'tha war; via the armistice routs,
will permit Serbia to turn her en-
tire rebuilt army against the Ans-

MINING DIVIDENDS SHOW
* BEST COPPERS SELL AT CLOSE
 RANGE ON INVESTMENT YIELD

|
, The High Yield Copperstand the Short Lived Mines Discussed
at Length by Boslon Financial News, Which Takes List of
Forty-five Leading Coppers to Illustrate Its Point; Some
; Rated as Investment Coppers With Dividends Assured for
| the Indefinite Fature

Following is a lst of forty-five mining stocks and the Invesiment return
on the present market prices and current dividend rates, together with the

|amount earned per share, eto. As is to be expected the market prices of the
| leading copper issues show a return on the Investment with a variation of ap-
proximately 2 per cent, says the Boston Financial Review.

| Anaconda at 65 shows a return of the investment of 1134%: Utah Copper.
120 ; American Smelting. 12<: Calumet & Arizona, 11.87 ; Copper Range.
12.8%; Chino, 107 ; Quincy, 11.84:; Ahmeek, 1047 ; Calumet & Hecln
13.20 »» Granby, 137 | Old Dominion, 9.5 ; United States Smelting, 12.2%, and
Allouexz, 127,

All these companies may be rated as investment coppers with dividends
assured for the [ndeflnite foture. Then there is another class of Oppers
whose current market prices indicate expectation of better developments in -
the not distant foture and are selling ot prices retuming a lower vield than
the companles whose fufures are known wore definitely. Among these is
Isle Royale, which at 26 shows u return of 7.7% on & $2 annaa, basis. althouzh
recently the company pafd 50 conts extra, so that the actual vield is just over
§9:. North Butte slso sells at the low yield of 6.8 on the expectation that
the dividends wilj} be increased this fall. United Verde Extension also shows
4 low yield of 7.57 on the belief that the future of this company Is a brighe
one and that the pnew smelter will result in materially larger dividends.

Another class of coppers sells at a very high return on current distriba-
tions either because the mineés are considered to have the end of thelr life
'in sight or because of weertainties. Wolverine, whose life s considered not
i long one, shows g return of 2237 ; Greene Cananea, with the uncertain-
ties of Mexico, shows 2 return of 18.6% : Mohawk. of which there is some un-
certainty regarding life, shows a, return of 1387 ; Arizona Commereial, he-
cause of the development stage, shows a vield of 14.237%. and Utah Consolidated.
the company which remmris small ore ‘reserves in sight each vear but eon-
tinues to pay dividends. shows a return on the fnvestment of 2074
| Inspirntion, selling at 55 and showing n return of 145 ‘on an 38 divi-
dend basls seems to be selling out of line with the possibilities of the mine
and dividends ' Witl; large ore reserves In sight and one of the lowost cost
producers in the country, there is every reason to believe that this com-
pany will maintain th 38 per annum rale ns long as Anaconds and the $10

— =
. 4 - v country, due to the nature of it, ] peretrated now to procticsily ever
3 GAI_MG“EH GHBSEN BUNSUUBATEB “AnE Lians and Germaps and will give | primitive methods of hauling sup- | part of the allied battle field, | payment of the Utah Copper. Vot the stock =ells on an income basis 2.5% !
- == = = higher than the iatter and 277 higher than the former. As compared with
V|cE PHESIDENT DF 1 znﬂ ﬂu“ P['“NDS i . . P P e { Anaconda the current price of Inspinition seems to be too low and In fact too
onpp MIAMI GGPP[R " AWinos AULNG . BINGHAMPION IS o &5 camparad with any of (ke other leading copyer stocks, e Het of ‘wiich
| - 5 r B -
AMENDS RULING ‘ *
GRAND Isuun MlNE GUPPEH I.AST H“NT“ UPON IMPORTATION | s Eren Diy- YW INT ehen, SNNEhents '
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: OF CONCENTRATES | e st oy [Pre- e
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- { | Allouez J 50 5 e o @
LOCAL MAN ELECTED TO OFFICE | BUNSDLIY: GONUEIN. TAEATED PROD"CI'GN lN WASHINGTON, Oct. 12. — The PASI SIAG[ 0f :ﬂ!t‘rh‘an Smelter ':ﬂ : 1:2 ‘féan 1:
—=- e 5 1 - Pp— L= b : bl — .
OF MINING CORPORATION 13700 TONS OF ORE FROM ITS bl v - i 04, | Ameriean Smalter, Pfd 105 7 86 7
n LFEML I Al 2 2 a3 | ~ - e = =
WHICH PLANS TO START newl OWN MINES AND MADE GOOD| heen so0 far moditied by a new il | ' American Zine, Pfd, &2 ﬂ IL5 “-ff" 5‘_
CAMPAIGN OF DEVELOPMENT RECORD ON CUSTOMS ORE, | ing ae to permit e lmportation of Anaconda 68 s 118 14.72 830
5 { copper concentrates containing G0 |Arizona Commercial 14 2 142 1.56 LB
AT ONCE | ALSO 1l psr cent or over of copper (rom ! Biggham Mines 10 2 0.0 144 1.95
pon-epemy  countries, instesd of 3 Calumet & Arizonn Ut ) 1ILE 1932 11
1 Tha : A us s B0 per cent or over s in the former | |D,“.' ectors Rece tin g in Calumet & Hecla 445 i 13.2 13152 35
At the meeting of the directors of| HUMBOLDT, Ariz., Oct 12.—Con- A in t" but m ruli'iu_-.; i - . | t at nt Mec m Cerro de Pasco 24 B 147 §.29 575
the Grand Island Mining company, last | solidated Arizona Smelting company That Month Company Shat- ”1'-}'11'“;""“'“’: r‘i"‘“'"" ;f"“ 1’“"‘"“{}; | Prescott Decide on Import- Chino 40 1 we  ia? .50
. . g the importation ol ore, exce * - -
week, Robert Moore of Jerome, was ! for the month of September recelved . . o O A ; e “ J . Copper HRange 47 & 128 1282 10
" ’ A 7] tba, Canada and Mexico, et 3 -~ = py
chosen as its president Hugh Gal |from tbe Bive Ball, De Soto and Swa tered All Its Previous High e o e e e ant Extentions in Equip- pederal Smeiter. pra, 12 ? 512 T2ee i
lagher of Bisbes, wus elected vice |stika mines towsl ore shipments| Records ing Jess than 50 per cent of copper. || ment Granby, - ke ' 130 5Se 10
president. Bdward Rucker of Jerome, | #mounting to 13,700 tong, dry weight. except [rom the above couniries, )| SHOPHS  SRBARn 4 4 18:6 493 f
was elected secretars, and Frank M.| The concentrator i Hu_mbmcn| — remains iu force. There is no re- ) o Homestake i 6 8.6 475 7.50
treated T800 tons of ore, while the | srfetion upan the importetion from | Insglration a5 b 145 2.37c 335
Jones of El Paso, director. | smelter handied a total of 12700 tons Minmi’s prodluction of more 1han any nomepemy comntry of copper | David Cele, foremost among con- Intg Nickel s ] 1 158 5.7%ad 4.50d
- - Thc‘ din{cﬂ;rs dﬂt';lli-:iml]ozt,it'a:t 5::3“"0! mareinal (new copper bearing) ma- | 5,000,000 poumds in September, wiyile mitte, hlister COppeEn, or copper contrator bullders and cporntors w | Island Creck %4 10 159 1587a L
! ing at once Gom the 900 devel. Fro-|jarial. The production of copper h“l"fshowln: a docrense of 360,000 pounds = roncentrates containing 50 per cett !l ehe west und associated In a consult- Jsland Creek, Pfd 83 6 T2 3
gressive uandjing of this promising |y ¢ the smelter amounted 10 e gnare of copper ; : oW “ 71 -
property now is anticipated. |l?’:;l] :}g:.u unds of which ;pp‘? i 'frirm the previous month, was in all i ing capacity with a number of the Isle Royal =8 = i 8.75 i
2004 \ raxi ARG 1 - K etinec 3 - 5T
Late last week it was learned that m;u‘-l\' 25{:(:,.“. pounds was derived ' respects gatisfasiory in view of the uy- - e e "7 | largest copper companies  operating '}‘ nnecott o 4 121 1:1 - "":
\ on the 10th the Grand Island had |".(,_;m' ;...uumil {outside) Ores. while the | sottied conditions. In Ausust Miomi A7 coneentrators In Arizons, New Mex- | Kerr Lake & 1 1658 =l 11‘“-'
* e i just put a full shift to work and within |balance was produced frem ore sent | shatterad all monthly outputs with o . ieo and Sonorn, is In the district for Miami 25 4 138 642 £75
P ten days a second shift would be put | down by its own ‘ml;u-s. | total of 5379000 ponnds. =0 that the : la fow days, says the Jerome Neaws Mohawk s 8 a8 1971 2058
et on. Tho new manngement proposes (o . i . R | decrease lost month does not loom up |  Mr. Colé came over last evening Nevmda Consolidated 20 2 15.0 497 415
do very active work from now on. ANACONDA COPPER l 0 larze. This makey the (ourth mont from Prescott, where he had been | New [drin 15 s 133 14T 3
b 7Y Jerome Verde | this vear that the company hus pro u to attend u meeting of the Arizona- wew River. Phi 75 5 L0 10.85 .50
ot B The Jerome Verde now is shipping BUTTE, Ment., Oct. 12—Largely in- [d0ced more  than 5000000 pounds, | M) Binghamton campany directors “““'.\"s;-\mgn; T «:r.n 1 1.7 151 ;::;.
twenty-five tons of ore dally and the creased tonnage of pink munganese | With the other five runninzg substan : tD Vikit the mine of the SounpRRy. (RIS facuen aatty 15 1 6.6 149 250
_ body is enlarging and becoming mucll ore has been opened in the Emma ! tinlly ahead of 40000064, Is one of those who for several years Old Dominion 12 4 o5 L 4
- better in grade with every shift "mine by the Anscouda company, 1800| Compared with the ecorresponding have had large faith in the property i £ Q !-g: > ne "0
At the Gadsden tons being shipped last month’ to the | month of lust year, Septamber shows and wro are now able to congratu- | R"“]"‘_ bl 2 g “iacs B
- The Gadsden on the 1200 drift has new plant at Great Falle [an  incresse of more than 100,000 late themselves upon their eartier | Pond Creek IE_ 2‘ 10.5 ‘3”‘“ 1
2 encountered a strong flow of water Copper ore tonnasze of the Aunconda | pounds.  This shnormal gain was dh ) judgment, Arizons-Binghamton  be- | Quiney f7.50 8 1L8 s 15
and the mopck shows much oxidization, is picking up and within g few days | Fectly due to the fact (het Mool wa L ing coneeded to have passed from tue | Ray Consolidated 24 3 L5 680 420
Ll - - - » -1 - " 5 cw i - » 3 o E
which is considered highly encourag- should be normal. au official said this | ly beginning to indresse le outpnt | - « ! prospete stage to that of an import-! Shattuck - Arizonn 1% 2 1.8 T4 i
- ing. morning. g ;}aﬂ,{-r the disnstrous irike shich start. SOMPATISON S!!ow‘ mt n m:t producing mine with large pos-| i, §. Smelting 44.50 b 1.2 5.13s 5
' ad In June, and which was nol settled . #ibllitiga in semiproven ore areas | p s Smelting, Pra = GO 250 S0 150
. ; Iumil the Iatter part of August Lvery Department Meﬂ into which development is now belng | projied Verde ';:“,.”.;m" 40 2 5 .58 a g
= For the nine month= of the enrrent . . eviendod and where there s every | . - - . - -
- ™ & ’ " Oy . » W, 29 - ]
v Shattuck 4 ’ your Miami han prodvecd » towl of! Working Here Get More' icon (0 bholieve that the present Utah Consoliated F: : 'f:f: 3 “2 1:}:::
" rlzona 0. 8 I"'l-:T-\'-""" pounds as comparod with ‘}1 mn l l M' eonsfderables tonnnge of blocked out "I'I'I" ) “-‘"_'"_' ""_: 1 - 1;: < b2 3 %
". approximntely  2L.000.000  pounds in ! oney € iner oré will be greatly incrensed Woeiverine 21 W b1 | 17.10¢ 13¢
- the same period of 1917, &an increase At the Preseot! meeting the situa. in) After providing for preferrod dividend
) u pu or lne O’l s of more than 12000 00 hoald the tion in the mine wax diselosed 10 be (b} Eamings on common after payment of preferred dividemd
r <] compnany be able to manofut |‘|--. thi The high wage acule of the Warren «:n-h x‘ to warrant .J-;ll-lll'“.ll'l' oxten. (e} Year eaded June 30, 1917, (d) Year endesd March 31, 1018 (e}
. ™ | Ryeragee monthly output for the Ins ] <1 _ S slon of equipment and of opersiimz | Year ended Aungust 31, 1917
5 ‘ om ared f-or the Publlc three months s in the st nine '.I et 10 pew day for miners und oonies T Produetion  and devalop- | - b e
KNy s which seetus probable, total produe | $5 55 muckers, which has been In | jent thus far has been throush 3| pRAINAGE TUNNEL Stockton HilL as it will reach far un-
“ tion for the full venr should ron over | offoct sinee Aungust, 1, s partirularly | single compRrtment shaft Efficiency ; 3 y . & I
. o - | tor My ! . AT ARI der the present workinga on the han-
. - ¢ 5,000,000, pounds, and Cneldentally |y phasized by a comparieon with the [0f the highest xort in° mine manage- | IS BT dreds of rich clilms and muke possi-
= The Shattuck-Arizona company’s output for the last nine months com E wonld be a new high mark for Minmd | ey e t+ moncanced for | T hat beoen shown in the great | mle the employment of many hun-
res as follows: b This would compnre  with lightiy Michizan seale rovently punounced for | oo une of work that has beéen car KINGMAN. Ariz. Oct. 1”—J. M e S
pa dreds of miners and tribaters. The
. Copper 1ead Silver Gold ; more than 43006000 nownd enorted (O ; her 1 " ried on through this meuger opening. | Crowther of the Arizona Butte Min- draining of the area will nid in the
. Lha Lbs Ozs Ozs. 3 for 1617, un invrease of npproximitely In """'»"i'f"“;' \i“l'“ the r-" 10 rate The results ohtidned make it impern ing company, arrived from the sast opening of the other properties and
L tp e - _ 1 16,000,000, for minvrs, the highest rato for miners  tive that o larger shaft be sang n oy, . b = el o 2 I
I E N——y SEPSN0 84,000 road 309 ) This  Increased production  com m Michizanp is $6 1% por day, while the f gpdor that the mine e enabled to | r"',‘“l"‘ _m"h" where he had boen in ' sllow of shipment of gold, siiver, cop-
February 854,042 6,265 6,590 73 S = ‘ < - ore it Michieun are revelving hut Seoe the: ore "thint ) ! to oyt | COPTerence with the people having the per, lead mnd zine ores to the smelt-
March 1.011.5683 &6 KIR 11.429 GG J at a E;tlw- appoTianG I‘“ y Jholle e eiriciin “.’” ; ) . g= v y LI I ]]r‘;' wee ‘; " e 1AL I8 'I':'llll\t i) ‘;"“- t{inancing of the company in band. e, Stockton Hill has always been
WL Al - < 3 costs hava been gharply Increassl o {1, eomp i owith 3 ec=Ived | putting and to iTTY Oan ¢ aeveiop: | . " . . .8 " > .
April 42 790 145 861 15,469 108 | il taied waben Y ommt =1 > b the Warteh distviet et o bl B oty He reports that the work of getting one of the rifhust sections of the Wal-
: it i 1 e it of in ed o o A = s - i e |‘ e (he |the finances of the corporation in lnpal  distriet, but the sinking of
May 540,9¢ i — 2,021 115 {1and abnormal oosts for musieria e | There |5 oven s sreater difference | the ore bodies und establishing the | shape 1o bozin the driving of the tun-| shafts below the water level has made
June | 805,310 ET.432 18,871 118 || supplies. Tast your ft cout the b | ine Lh W { thubermon, these men | larger reserves (hat are possible of |0y tor the gridivon of velns is so the oxtraction of ore an expemsive
Tuly 472,094 12 999 104 } | puny $.64 conty o pound to prody it \ n Mid e recelving hot $4.25 per | (mmasdinte attainment far advanced that \-\ulk will be re prupuaiflun. With the tunnel carried
Augnst 452,681 14,159 112 copper asaingg 8 6h ownite o Pt n jlay o sEainst 3610 In Arizons In bhoth the matter of incregsod sumetd g8 s00n ll: the necessary sup- (nto the mineralized ares and cross-
September GRG. S44 } 8621 105 |/ lf*lt The f""lr:'““ gaiian 'r< = 'w.:" r'l ..c:“'r...rlw’ and Hecla .G“?. H'T“”_ ,mﬂﬂ l.h:‘kih" &nd ".l.l' TORSVA' NeweTves, ll\hl'.-i can be forwarded to thoe r'nmp. cutting of the country all the rich
i Nine month 7.247.653 969,961 109 081 024 1M17 wan 24.14 cents per poa The Culumel & Heeln Mining com-i patriotic motives piny o considernhle The driving of this big tunnel veins will be available to the miner
! L [P FR N "i JUS 24 { ) 1 i = ! v ;
- RS PRAN TR i . st t('gr.lrru'o.: on Page Two) Lontinned on Page Twa) (Continued on Puse Two) means muchk o Kingman asd to' and costs will be cut in two.
-
- ~ = = e - - A o " - - — - - —ﬂ—'“‘ﬂ—--————‘kh'l-
— - . s il B L T s W SR L NP, T P




